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Stocks
Pny Year .liunmry 1 to date

Yesterday, befora. ago. l'HO. 1018.
¦altreaas ........ 64.800 44,100 23.600 4,964.800 4.159,700 6
nthar atocks. 746.500 800.500 189.300 44,016.000 29,131,700 46
AQftoekl ... 811,300 844,600 212,900 48.980,800 33.291,400 62

Bonda
.lanunry 1 to

Y« terday Day befora. Year niro, 1919. 1
TT 8. GoYernmetit.$10,7u6.COO $9,944,000. $0.'692.000 $531,206,000 $160,
¦inmir- . 898.000 618.000 524,000 52,888.000 44
Other bond* . 2.528,000 2,933,000 1.302,000 197.738,000 9?
Yjj bmia. 14.192..000 13,443,000 7.418.000 781,832,000 296,

Record of Stock aml Boml Avcrages
(CopyriKht, 1919, Now York Tribune'Inc.)

1917.
,616,200
,436,700
,051,900

<lntc.
918.
,149,000
389.000
.274,000
.812,000

Stocks
Yeater-

day
jO Baflwaaa. 71.20
»0 Iiunwtrials. 90.43
50 Stocks . 82-74

10 Railroads . 79.88
10 Industrial* . 95.01
5 rtilities . to.r-I

25 Bonds. .87.00

Stock market pricrs turned downward yesterday. Standard issues
and specialties.frencrally lost ground on active trading,

The tendency was attributed in thc Street to the steel price muddle,
caused by the unexpected action of the Railroad Administration in re-

fusing to d'o business with the steel manufacturers on the basis of the
new price schedule tfgreed upon at the Washington conference of a week
ago. This d'eVelopment was the chicf topic of discussion in the financial
district and caused much unsettli nieut in speculativo quafters.

Stccl shares were under pressure from ho opening. Steel common

developed pronouueed weakness and brok^ from 99 to 97%. It closed
1% points off at 97%. Bethlchem Steel "B" lost 1, Republie Steel 1,
Midvale % and Crucible %. Railway equipment shares were heavy to
weak. .

About the only strorig-group in the market was the metal shares.
The coppers were well maintained, und Ccrro de Pasco gained IMj, In-
spiration % and Utah %, while Anaconda closed unchanged. American
Smelting common rose 1 % to 72, a new high for the movement.

Mexican oil shares were weak, notably Mexican Petroleum, on the
news that the revolution of the Diaz adherents was gaining ground and
also on reports that oil wells in the Tampico district were producing a

,greater poreentago of salt water than was generally known.
.-. In the- bond market the Liberty Loan issues more than held their
own, the fourth 4%s closing at 93.70 and the third 4%s at 95.74. One

"United States coupon 4 'per cent bond of 1925 sold at 105%, a new high
for the year.

Yestei-day'sTransactions inLisled Stocks
All Btocks qnoted dollars a share. Annual dividond rate, also tn dollars

. share, is based on last regular payment. High and low prices of 1919 are
Based only on transactions oi 100 shares or more.

High. Law. Div.
Open. High. Low. Close.

100 o4 34 34 34 + 1
1500 27 23% 27 27' 4
500 62 62% 62 62% r '-

:% 74% 73 '4 73%.
300 >3% 3% 3'.:, 3/4.

1600 2% 2% 1% 1%_
1 .36% 35'4 35'2-- j
300 89 891., 89 89'/8+ [

1919.
50
29%
65
81
4I-4
2%
365a
92', 8
108i8
77"4
52'/i

103
°43B

116
14'4
60%
93
23%
101%
64'a
72%
523/4
S2%
68%
4%
51%
ffl/*
73%
107
87%

-126%
118
113
108%
215
106
67! 2
102
43

1919. Kate.
33 .

21 -

56% 6
66 6
3'.<4 -
13,4 _

30
8 H-s 7
99% 8
62 8
42^;
98 7

84'
113
103
395
88

Adams Expresa
Advance Rami
Advance Rumely pr
Ajnx Rubber.
Alnska Gold Mine.
Alaska Juncau
Atlis-Chalmers Co
Allis-Chalmers pr
Amcr Airr Chem...
Amer Beet Sufrnr.
Amcrican Can Co...,
Amcr Can Cu pr....
Am Car & Fdry Co.
Am Car &- I dry pr.

goo 103! a "i0",' , 102% 102%-
6500
12100

77%
51

75% 76% t- 1i 4
491/3 497,

Net
chue. Hid.

33/,
2714
62%
73
3%
1%

35/2
89
102%
70
49^

Ank.
37
27%
G3
74

1%

2
35%
90
103
77
50

200 101% 101% 100'4 1003/4. '4 100*4 101
1200
100 116

.80 Amcr I)rti>. 13'/4
4 Amcr Cotton Oil_
6 Amer Col Oil pr. 100 93

13'/a . Am Hirlc & Leather.. 16200 23*/a
7 Am ilide & L pr.... 5500 101
6 Amcr Ice pr . 200 633,4
3.60 Amer Int Corp. 6900 71%

American Linseed 300 49
7 Amer Linseed pr...., 300 89%
5 Amcr Locomotive 800
- American Malt . 2000 1' 2

Am Malt 1st pr crfs.. 300 51%
Am Mt 1 pr ctfs Btpd. 700 52

4 Amer SmcltinK . 16200 70
7 Amer Smelt pr.,..,. 100 105
8 Amer Steol Fdry. 200 80%

Amcrican SuR-ar ... . 13C0 125
Amcr Sugar pr.
Amer Huroatra ....

2

71r
643
52i
441/
85.
58

1
43/s
51
62%

103
C3
111 v*
113%
96'2

191%
100
45/4
9U3,
27

90!
116

83
23! '1

101' 4
6334
71%
49
89' -j
66' 2
134

52! 2

72%
105

'""¦' 2

116
13
.IS ,
93
22K«
99%
63"/,
70 '4
483^
89 Vi
66
1/i

51'/;
52
70

105
80

89'/a
116 -

13',',, 1-

22%.
100 .

631/a-
71
4834
89' 2.
66!/4.
114.

61 Vz+
62 '.
72 +

105
80 .

Va

1%

89!
113
13
43
92
22/4
100
62%
70 (4
48' -j
88I-2
66
1'/2

511 2
51'2
71%

8934
115! 2
1314
48) 2
93
221/8

100' 4
63
71
48''4
89'2
86%
13'4

5234
53
72

f2. 12-" J, 124%
300 1-C34 116% 116% 116%-
500 112 112 111 111

Am Tel & Tel. 600 104% 104"a 104I/2 104%.Ara Tobacco . 300 205% 205% 205 205
Am Tob pr niw. 400 100% 100% 1003*, 100%+

1

104'/2 104%
80 81

% 124% 12434
116% 116%

63; 4
27
76»/4
94,4
89
12'/a
»1 Va
B0'/a

129'/a

8
1.1
¦1C '

55'2 ¦.

17% -
68 5
90 (

92
647',
44

103
115% 110

Am Wool. 2400 57' ;-. 58' .

Am AVool pr. 100 98r/2 9 j
Am \V Paper pr.... 2500 40"/a 4*' 4
AM /.inc K Lead. ... 13%
Am /. & L pr. 200 43"/a 43' '2
Anaconda . 7800 62
Assoc D Goods. 3200 7.1
A»»o Oil. 100 73 73
AtcKison . 200 9212 92! 2
Atchison pr. 200 <¦'}'2 86/s
Atlantic G & W I .. 24600 12:% 124'/j
Baldwin Loco. 18600 88% P93j
Halt & Ohio. 800 48 43V«

573^
98' 2

1234
43' a

61%
24
73
92
86%

57%+ 1%
98'/2-
40/4. %

-. \\ -

43i/2+ ';,
62 .,

24%+ 1%
73 1%
92%-:- %
86'/3. ^a

121% 122%;- 1
87 3 4 87%. 1%
47% 48 .

111
10-1
203
100%
57%
93
40'4
13
42''2
62
24%
701

92
83

111
105
206
101' a
577a
99
40 j4
13%
43%
623,8
25
733/4
92%
86 a i

122% 122%
8734 87%
47% 43

Baarett <o. 6100 1*>5% 120"/a 125% 126/2-r- 1% 126'% 128
IJarrctt
Batppilas Min. ..,

Bethlehetn Stccl.
iieth 8tcel Class U
Brown Bhoa..
Urth Str-ol P.th pr.
lij-Ofjklyn F' T.
Krooklyn f£ T rtls
Booth Piaherlea.
Brooklyn U Ga».
ftr<iwn S pr.

100 115
100 1''
200 683

21800 69'
> 1600 74 ',-

200 100
.300 23
20'O 22

300 79?

115
1%

69
70/4
77
106
23
22%
21 %
79%
100

Hros. "J00 141% 141% 140

1100
700

22
22
61/,
25%

I'.urnn
Uutte C.op & Z
liutte 8i Sup Cop
Buttcrick .

t:al Packing. 2000.
Cal Petroleum. 200
Canadian Paoifle. 1000 160
CaM .1 I pr. 100 95
Central Imindry pr.. 400 29/8Central Leather . 38O0 76
Ccrro De l'a-co. -.
Chandler Motors _ 2200 125% 128
Chesapeake & Ohio.., 300 58/, 58/,Chic, M ft S( P...... 1800 33

115
1%
68%
68%
74%
106
22%
22
21
79%
100

115 + 1% 112% 116
1/2-

1/a
1
3

6%
22%
22
G1%
253/8
161
95

76%
40

( hic. M A Ht J' pr
Chlc ft Vwe*t.
Cl.ic, It I & I'ac_
( h, It I & P t% pr
U>, Kl * 1' /', pr.,

500
400
400
100
200

Chlle Copper . H<Yn
4"5f)0
100
100
000
100

100
I'JO

( hlno Con Copper
f Iti'-IC Peabody
Col I- u»l & Iron.
Cal (;«i A Klcc..
Col A Routh.
< --is.,! Can
I .. Int Cali Mill
' Can.
Coc Pl-odiictB . 16700
* ': Produrla pr.
' IM« Htwl
( M,. |b|« Steel pr,
Cuba Cane Suenr.
' <iba c Hnirar vr
0.4 4 llu.Ko,,
Dicif HlBSi 1
nUtllleri Beeitrittei,.
P'le

...

r" .
V,A Mlr. * Hm pr.
rUhot Htt4l
OwtOfl W)IIU»n« ...

'..¦li ( 1,/xr
0*h Kl»*tfl#.,
*.#n MutntH.,
Oert M'.piM pr.
0*k M«l*if« tleb,,,,.
'i'imIii'I. II I

.<"¦.'» pr
Lt fi.,(ll,.r(i /) ».|.,
ii>**tt* £Utntn*t < <>i»

'(..» I(.. 11. I ., y.
IIII..<,U O.lll.l
/.»U»«l«i)'»ll*l .'.,;,..,.I
lM»rnai Aarl.ul pi
li.'pln-<!¦¦>. t B9H r
l«ln ( i.i.a ( .tU
I*.l <.....« Vurg pr,,,.

63%
941/2
24%

5 ,
70/4
23%
36/,
84
41%
443/4
2! >4
93/,

*''..

800 103% 100
114O0 60% 87%

r\

Bfl 0 /

38;
69/,
B4/,
24/8
65%
78%
24%
37%
64
41%
45
2434
93/,
77/,

'IV *,

75'.;

63/8
21%
21
60'/,
26%
159
05
23
75%
38%

125>4
68%
87%
69%
94%
24
65%
76%
23' 2

36%
64
*1?a
44%
2434
93%
6%
77%
B7%
100/,
66
91
84
74'

ti

69
69/a
77 +

106 +
22%-
22'. 4.
21 '-8
793/4.
100 +
140
6%-
21%.
21 1/,
60%- %
25/4. %
159 - %
95 -
28 2%
75%. %
393/4+ 1

127 + 1
58/,+ %
37%. %
69! a %
94%- %
24 - %
86/,. %
76%. %
23%- %
37% f. 1%
64 + %
41%.-
44%
24% l-
93%
6%.
77%.
D7%.
108 +
68 .

93/4
24
70/4+

1%
68/a
69','a
75%
106
22%
2a%
21
79
99
139
6/,
21%
21
60%
25'/,
158%
93

75%
39%
125%
67%
37%
69
94
233/4
65%
76
23%
373^
62%
41%
443/4
24
93%
6/4

763/4
67%

,'B

1%
69%
69%
78
107
23
22/s
21/-
84
1013/
140

63/
22
24
60
25'
159/

J4

'B

76
39%

127
68%
38
70
95
24
66
77
23%
37%
63%
42! 2
45
25
94%
6%

77
57%

105'% 106%

UOU rW| 78/4 74% 75/4+ U
100 104% 104% \W/l 104/1400 1^% 19% tl/| 18l/| 14kl 63% Sl/, r,;-';

7900
"

1H'X)
100
1'K)
Hoo

16%
19
86

I0;

1!
69
19
86
S3'/l
"¦' /

-.¦:'. 186% ''-'¦'. 166
8606 \Y0
600 «1

81

41
46%
46%

16%
67
17%
66
6t»«/.

18
9JV,
18
88
68! !¦

»»/, 89%64% M%

w
1
1

1%
Va

goo
13"0
Jrl'iO
4rJO(|

100

100
I,' 00
Vr-.n
700

60%4^
14

ll'/i
91

/ .

41W
44%
46%
IH' ,

\ly%
97%
&a
4%
14

90%
'.

-

68/4
41
61%
64%
09'/4
wt
11/
60%
1%

198
1891

61
66/a
."%
.II
44/, I

fl'1% I

m -

ft/
61% r
4

60
92
ea%
743,4
104
1fl%
es%
27%
1H
14
6fi
89%

''

\, I86J4 167
% IW 169%

'II

66%
'"'4
4)
44%
4ft
ft'l
8914
17
6/
B1%
8%

1%

'%
%

u

%

ee/i
93! 2

24%
75%
108
ta%
83
10
66
19
66%
(14
68%
66

111

66];91%
41 yt
44%
4fl
04
&0%
17%
67%
61 Vt
4

18% 1334- /4 ia% 18%

litfh. Low. I'iv.
1919, 1919. Hnto. Rr]p».
29% 110% 6 Int Ilarvestcr Co. 300 '.

21% . Int Merran Mnrlno. 4100
92^4 8 Int Mer Mar pr. 61600
30'4 Internnl'l I'nper . 1200
24% 2 Internat'l Nickel _ 0600
28 .lewell Tea . 900
84 7 Jewrll Ten pr. 300
16% Kiiu-ii., City Smith... 200
68 4 Kelly Springfield _ 10800
29% 2 Kennecott Copper ... 6100
100" n . Kreage, L S. 100
62'. a 0 Lackawannn Steel ... 300
64 6 I.ebiirli Vnlley . 700
21 Lee Itubber & Tire... 100
107 7 Llg & My Toli Co pr. 100
40 Looso WUm His Co., 400

107 7 Lorlllard, Piorre, pr.. 200
26% Muxwell Motor. 100
60% Maiwell M 1st pr... 100
1914 Muxwell M 2d pr. . 100
60 8 May Dep Htorea. 3400
104 7 May Dep S pr. 100
16234 8 Mr* Pelroleum. ..... 26100
21a4 4 Miami C<»n Cop. 3700
40% 6 Midvule Steel. 9100
4% . Mo Kan & Tex. 300
834 Mo Kun & T pr. 100
223,4. Mo Pacific. 1800
49% Mo Pacific pr. 300
69 5 Montana Power. 100
29% 3 National Acme. 4'HX)
14 Nat Con & Cable. . 14600
45% 6 Nat En & Stp. 800

110% 107 7 Nat I.ead pr. 100
5% Nat RK of M 2d pr. 800
15% 1% Nevadn Con Cop_ 2400
691 4 5 N V Central. 2000
26 N V Chi & Bt L_ 100
25% N Y N II & 11. 1200
18«/a 2 N Y Ont & W. 600

103 7 Norfolk & W. 300
88% 7 Northern Pacific _ 2200
353-4 5 ohio Gaa . 4200
5( 2 Ontario Silver . 200

46 3 Owena Bottling . 2200
8 % Okla Prod . 2000

67 5 Pnn Am Pet. 2000
43% 3 Pennsylvania R R... 2700
45% . Peo (ias & Coke. 200
12% . Pere Marquctte . 800
66 6 Pere Marq prior pr... 600
30 3 Philadelphia Co . 300
3834 5 Pierce Arrow. 2000
16 . Pierce Oil . 1803
45 5 Pittsburgh Coal . 500
90'a 7 Pitts Steel pr. 25
34 . Pilts X- West Va. 1500
79 6 Pitts & W Va pr- 200
59 8 Pressed Steel Car- 300
61% Pun & Alg Sugar- 100
112% 8 Pull Pnl Car Co. 200
68% 8 Rway Stoel Spring... 800
104 7 Rway St) Spring pr. 200
19 2 Ray Con Copper. 1C00
75 4 Rcading . 9100
37 2 Rcading 2d pr. 100
71' 2 6 K.-p Iron & Steel- 400
70% 8.44 Royal Dutch . 3400
86! a 8.44 Roy Dtch, N Y ahnrea 11800
6% . Saxon Motors . 300
10% s< Lou & San Fran.. 100

8% 7% . Seaboard A 1. 100

185% 168% 8 Sears Roebuck. 300
10 1 Shattuck Ariz. 1600
33%. Sinclnir Oil. 6500
40'o 6 SIobs-S S & 1. 300

95% 6 Southern Pacific - 17100
23 . Southern R R. 3-100
66% 5 Southern R R pr- 100
85!-3 6 Standard M pr. 300
45% 4 Studebaker . 3000
42% 5 Btutz Motors. 300
32 6 Superior Steel. 600
121 a 1 Tenn Cop Chem. 2700
27% Texas & Pac. 300
185 10 Texas Co. 6400
190% 10 Texas Co pr. 400

13% - Third Ave R R. »300
72% 6 Tob Products. 1500
99[/2 __ Tob Products pr. 100

13234 124% 1° Union Pacific. 000

37% 4 United AUoy 8. 1700
107% 9 United C Btorea.... 1500
106 7 I'nitod C S pr 100

50% 3% I'nited Drug st pr.. 100
157 10 United Kruit. 600
15 tin Rway Invcst pr.. 400
U -. UflCl Pipe ci I-o... 300

42% 6 U 8 C I P & !'<> I>r. 400

97% 16 U S In.l Alcohol. 9300
96% 7 II 8 Ind Alcohol pr.. COO
73 C S Rubbcr. 3800
,09 8 C S Rubber 1st pr. 400

431/, 5 U 8 Smelt & Ref.... 3300
45 3% U S Smlt & Ref pr.. 100

88% 5 U S Steel. 132100
113% 7 V S Steel pr. -l.

65% 6 Ctah Copper . 7400
13 - Utah See Corp. 200
51 4 Va-Caro Chem . 200

110 8 Va-Caro Chem pr. 600

7:;.-, Wabash . 10°
30%. Wabash pr A. 200

10| ,, West Maryland. 800
52% 6 Western Pacific pr. 100

84% 7 Western V Tel. 100

40i'a 3% Westinghouse Mfg... 1200

65a/8 _ Wilson Co. 1100
yyA _ Wbcel & I- E. j00

45 4 White Motors. 250'

23% 1 Willvs Overland. 2800

93% 87% 7 Willvs Overland pr. 100

133% 120 8 Woolworth ¦¦...¦". .

68% 50 . Worthlngton P & M. 100

.Kx dividend.

N«t
Open, Ilirh Ixuv. Cloae. chge. »id. Aak.
24% 125% 124'/, 124%. % 123 124
27% 27% 26% 26%- % 26'/a 27

212'-, 215 211 211 . 1 211% 212%
210

"

210% 210 21Q%. 3 208
14% 14% 14% 14% % 14% 16
90 903.4 89% 893,4 % 89% 90%
100% 100% 100% 100% 1 100% 101%
II .' 129% 129 129 - % 1233-4 129
44! 4434 44% 44%.

I34 133 133%.
III 111 111 111

5! j 55% r>r>% 65%+
174 174% 173 173 .

% 44% 44%
% 133% 133%

108 118
% 65% 66

172 173
25% 26% 25% 25%+ % 24 34 25

20%
56

20! 4 20! ;, 20 20 % 20
55! a 55 55-55

150 150 146% 147%. 1% 147% 147%
104% 106 101% 105% |- 2% 105% 106

84% 82% 82%. 1 82% 82%
11%+ % 110% 111%
50%. 34 50% 51
48 . 1% 48 50
'.17%. 1% 97% 97%

115! 115% 115' a 115! 2 r Va, 115% 116

74% 76% 74% 75%+ % 75% 75%

84'
111% 111% 111
51'% 51% 50%
18 18 48
98% 99 97%

Note..The Tribune ansumcs no responsi-
bility for the accuracy or authenticity of curb

market quotations. Transactiona and prices
yesterday were a» follows:

Induslrials

Snles.
2200 »Aetna Ex...

60 *Aetna Exp pt. 63
100 Am-lir Mfg Co. 2%
500 .Am Malt & G. 34
1200 *Am Road Mch 35
1800 'Am Writ Pap, 5'/-,
150 .Annap Ferry.

1000 D-A T Co < uu.

1800 *Bucyrus Co. ..

L300 .Chalmrs Mot. 8
225 .(" S Cp (old) .357

2500 'I'.nili Johnson. 44
100 'Fairbanka Co! 57% 67% 57% 6714

M 11 Play-Lasky 52 63 62 bf
r.nA *r-. A....I... u fil fiP. f.Q ti.l600 *Oen Asphalt.. 63
600 *Hock V Prod. 9%
4500 Hupp Mot Car 7%
100 *lnt Products.. 38%
60 Jones Bros Tea. 25

2100 Key T & R com 87%
2t.»Lack Co Coal. 32%
8f.no ?!.., MeN & L "'

32.", *l.ima Loc .

100 Mar. of Amer
20 10 »N. A. & 0.
800 *Nat. Fire.
«oo n. A. P. & P
800 »P. 0, & F...
600 .1'cmi iinri ('.ui
r.' P, T, & R.
f r.00 »p. m., w. 1.
560 * ll'in Typa
lnij *.S)«-whi-i M. 0. 38'4 .,

8000 S li. v. t. FtfH 14% 16%8500 "H-.-.-ift I.i'..-i. f.2
1"'| *'| hemells lln.. 11%
1000 *Unlon Cerblda 68
40110 uI, Proflt sh..
16000 H 9 Bttnahlp Cd
151 f) Wflyna Coal
100 ?Wrl M Airr C.

2600 Wld lon (1 v tet

SljIlltllMll

Bales,Opatt, in«ii Low, 1 h il
¦0 ?oi,-,,. oil Co, 838 888 8: ii
10 »m. i'..,m 011 ?04 284 att
¦i" ?'.! 0 -.i ifi Vi 84? |4. 847
80 .V«, iiiiin Oil 410 411 414

Other Oil Stooki
i id, Oti) " Hifh dw 1-

130011 *AI|..ti 011 gji V\i 81/4 it\l
'.mimiiiimi.i.o* n b B1 ¦ i 01 .

10011 .Mnrnatl o * Q, % % \ ,[
coo . fliatna on M 0% h% r%,
I'i'io .tlifia Wn, mi 8] B| 81 11
''.hi .( 1,111 w l't.l. w 4/'4 W% 4li 4/

166(111 T,, ,1.,, K ('.,,, 11% 11% l,%lt%
iMOO * l.'.IU IIiikIii IVI. ()'. / «,% I
II.»tl!!»m»r riit o. ft 6 b n
KOO'I .|-,-,!wiil 011 ;", Mi Q . :<.
..',00 ?i,i,..,,., ii Oil, 4% -i', -1% -i .

I'l.OO M,| I-I,,!,,,. J-, 11.( U 11 J 11
HIM *iluru VM CI A 10% 10% 10% 10%

ga10s Open. Ilitfh. I.ow. Last
800 ?Home O R wi 17 17 17
600 .uston Oil.. 80 88 80

3i 00 *Hudson Oil.. 1'a 1% 1%
[n( Petroleum. 22% 22% 22%

130000 *I Oil & T. 8% 8% 7%
2200 »tKenova Oil. 6% 7 6%
2000 *1,. Oil & Ref. 39% 39% 38%
500 * rtaryland Ref. 6% 6% 6%

100 10 .Merritt.O Cp. 31% 31!4 29%
15000 Me1 Petroleum. 3% 3% 2%

;-.¦ 'Midwest Oil. 1% 11« 1/fi
828 *Midwe Ref..165 156 154

M P of M wi. 2 2% 2
20000 'National Oil.. 6 5% 5
30 » Northwe O. 63 55 53

?Okla & Tex O .6 6 5%
lOn ar O & G. 54 54 47
p, nnok Oil.. 15% 15% 14%
Penn Wyo Oil 2% 2% 2%
Qtt, en Oil. 15 16 15

181O0 ?¦ lltimreb'i Oil 80 85 80
4000 *tRanirer-H Oil 28 29 20
1500 *Riekard T Co. 8% 9% 8%

Roek O m pl 52 54 52
1000 »Salt i'k Prod. 88% 39 38%

laoulpa O&B 7% 7% 7%
3000 .Sinclair G Cp. -15% 45% 44%

28 .Sinclair Oil W 83 84 81
!, uthwe Oil. 43 43 41

2200 *Stanton Oil.. % % % %
2000 *tTex O & It.. "6 38 34 38
700 *Vic O new atk 2% 2% 2% 2%
1 15 *W S Oil & L. 38 38 37 37

Mining Stocks
Bnles. Open. Hitfh. I.ow. Lnst.
5800 t.M-Hr Col Met 42 45 42 44
7000 ?: VIM&M (a pl 32 34 32 33
8300 »tAllied Gold. 68 69 67 69
21 iQ .Amer Mines.. % 1% 1

.

fiOO A. Hing Cop O ]i \t 11 tI
8. \ii- Butte ... 46 46 W 46

8700 *1 Ulanta 0 6 E% 6%
0 Ui| edRO C C. A % % .ft

8600 *1 llooth. 28 30 28 29
lon & Mon 55 56 55 68

20000 Butte Detrolt. 3 4 3 4
8000 ?tCaledonin ... 33 34 33 34
r '¦' »Cal imel ¦'¦ J, 7i A % j?

0 C matla Copper. 1\\ 1% Mi 1%
.,'..,.,|(.!.r-i S. 63 65 62 65

hbov 12 12 11 12
1001) *t -. .'. M t M 3% 3% 3% 33%
1.1 c,.n Arl* Smolt 1% 1' s ]i'i 11'«

10 nn Cop Mines 4% fi 4% 5
1.' Crefl ion Con H.5 5 4% 5
60,(1 Bai Blli »i-.. 2% 3 2%3

urel 11 CM Co 1% 1% '% 1%
I'Miii *|| loi-enci lllv 74 77 74 74
I000 ForttlhH CottB 40 40 40 40
!'"..(.,1,1. . Oattw 8% 3% 3% 3%

1:100 ?ii;,,i,|,.. |t M % % % %
21)000 lOnlitfll Id CtiUS, 1fl 20 19 20

""i Kllilfleltl Mrr« 7 7 7 7
8(100 *l(li-p|t( li-ii'l 4'/a 4% 4% 4%

. . II,il (1M lini) 45 60 40 40
Ki ii- i'I/i MlnliiH 5 r.,1, 4|| 6

1,"" 1,. Iltilli 88 84 80 83
ii iiimho nim M ir> 14 ir>

fjlioo »i 1,...¦..,,. o' , 8! t 0% 0 t
imiii MI .. ui 10 l" §Mj S%

iiiooo ini. (..ni % ''% (i l*
I"". ?'-.!.,,,,. Cl.i.l ,;, '.h

llOIHMi ?|.-,l.,, M Mi,, flll 60 80r'<
it, 100 »)M M A in 1,1 /11 un /il no

dO » Mm-ii Mln / / n 0
|oo m. 11II1 BA :¦' j B| .< '-" i

"""|Mi ln I.ii -IH fin4nhi-
lifl ¦!,,,, mln 44 44 40 41

IH0II Ml.,i 'I ln Cor 1% I W%
010(1 »1Nui l.1 Ui 10 Ui 10
.»0.laifii M -t .% :i ;,l'|i
l.»|l Ifei Mln 1% B 1% !'h
ilooo »tHavan Mul M 3(1 80 30 30
looo *i:il bli 11 Miv 23 2b 01 26
.I'i'i.i ?|:,,|..er I'l.l. 10 10a 0
lOoHimid Hll-Uan % % % %

1800 li.i.iiwart . 1» lb 16 16

3700 .tSucceos Min 4
150»Tonopah Ucl.. 3'48900 .fTonopuh Oiv. 8%1250 Tonopah Kxten. 2%
1000 .tTuo! Riv Pla 45

13800-»ftJ 8 Co Mine 11
1600 Unity O M Co. 5%
8000 '(Ward M4M. 28
1200 tWosh Gold Q. 77

22500 tWoMt End Con 1%12700 tWhite Cup M. 13

5

8%
2ft
60
13%
6
32
77
2
14

3%$
45
11
5%

28
77
1%

13

6000
20000
1000
6000
14000
2000
10000
28000
15000
60O00
r.ooo
L5000
6000
1000

15000

BONDS
.Am T & T 6s. 99%.Annconda 6s 98
*U St 7 pc '23. 101! 2?Can C.ov 6a.. 99%.Can Pac fis..100%.Fed F I. f,»..l03%
?Int R T 7h. 87'.4tlll Cent T.'-.s 96' -

1LGL 7* u.ldi 100I4
*NYT Co De tl* 99''.,
.Russ Gvt 5Vas 54 A
.Ruas Gvt .','.'. 61%.So Ry 6m. ..'. 99%
.S&Co 6l '21. .100
.WACo Cc (» pc 95%

4%.
3'4
»'b
2%
60
13
5%
32
77
1r»13%

99%
98%
101%
99%100' j
103%
«7%
96' a

too'.-a
100
54%
61%
99%
100
95%

.Unlisted. tSells ets per whare

Bonds
Following is a complete reeord of all

transactiona in bonds on the New York
Stock Exchange yesterday:

U. S. Government Bonds
(New York Stock Exchange Quotations)

(Closing Quotations)
Thursday.

.... .
Bid. Asked

Lib. 3V2s, '47.. 99.02® 99.08
do lst 4a, '47. 94.92® 95.10
do 2d 4s, *42. 93.6C® 93.66
do lst!'4s,'17 95.08:§; 95.20
do2d4!is,,42 93.66® 93.63 93.56® 93.60
do 3d-41.48.'28 95.72® 95.74 95.43® 95.50
do 4th4%s.'3S 93.66® 93.70

2s, reK, '30. 98% @ 98%2s, coup, '30.. 98% (cO 98%3a. reg. 46. 8y ® 92
89 ® 92
105% @106' 4
105' 4 ®106%97%® 98%
97 @
97 @ 98 97
97 @ . 97
87 @ 92 87 @ 92
87 @ 92 87 @ 92
90 ® 96 90 ® 96
90 ® 96 90 ® 98
90 ® 96 90 (5) 96
97 ®100 97 ®100

reg.
3a. coup,
4s, reg, '20.
4s, coup, '25
2s, Pan, c, '.'1
29. Pan, r, '3
2s, Pan, c, '3
2s, Pan, r, 'I!
3s. Pan, c, "6
3a, Pan, r, '6
Phil, 4a, '34.
do 4». '35.
do 4a '36.

D Col 3-65s.

46.

Wednesday,
B .1 Asked.

99.08® 99.10
94.84(a) 94.90
93.54® 93.58
94.84® 94.94

93.58(5) 93.60
98% ® 98%
98%® 98%
89 ® 92
89 @ 92
105' 4 @106 4
1051 4 @ I061 4
97% @ 98%
9/ &

@ 98

Liberty Issues

HiKh
99.18

Net
L&st. chanuI.ow.

Liberty 3',ia_ 99.18 99.02 99.02 ..06
do lst 4a. 95.00 94.84 94.92 4- .12
do 2d 4. 93.64 93.54 93.64 .03
do lst 4'ia.. 95.10 94.90 95.10 4- .20
do 2d 4V4s... 93.66 93.54 93.60 4- -12
do 3d 4 '4h 95.74 95.44 95.74 4- .24
do 4th 4>%... 93.70 93.58 93.70 + -10
Approximate investment yield at th*

closina Npw York ritock Kxuhango pricea
Vield

Third 4%s. 4.30
Fourth 1143 . 4.74
Second 4 'is . 4?0
Firat 4tys . 4.56
Second 4s . 4.43
Firat 4a . 4.30
First 3 lfaa . 3.65

oales of I.iherty 'lotuta on the "lew lor<
Stock i-jxi-hanae carry interest to U-e dat«- of
tale, and the seller reeeives this Interest 'B
additicn to the nule pric«

(Sales)
U S 4s con 1925 I1

1.000.105%i
0 S Liberty 3%s
June 1932-47
13,000. 99.10!
2,000. 99.08

193,000. 99.10
26S.OO0. 99.12!
104.000. 99.14!
20,000. 99.16:
t',.000. 99.18
90,.1. 99.10
5,000. 99.08] C
20.000. 99.02

Total .$171,0001
U 8 Liberty lst 4s
Juno 1932-41
14,000. 94.84I
10,"00. 94.8a;
25,000.
1,000.
4,000.
L6.0 ">.
4,000.

94.90
94.94
94.981
95.00
94.92

Totnl .$73,000
U S Liberty 2d -is
Nov 1927-42
46,000. 03.56
19,000. 93.541
41,000. 93.561
39,000. 93.58]
148,000. 93.60;
30,000. 93.64!
10,000. 93.601
3.000. 93.581

108,000. 93.62'
49.000. 93.64

Total .$493,000
U S I.iherty lst 4V4»
June 1932-47
32,000. 94.901
58,000. 94.941
191,000. 94.98:
1.000. 95.00!
11,000. 94.981
281,000. 95.00!
90,000. 95.10

100,000,
120,0 10,

17 000,
21.000. .,

242 000...
(131 |Q
186,000..,
195 000.
103,00 ).
2! 2.1 0

101,000,
...

1,0

Ifi 000.
:-:.

:.

6,000.
I.

95 52

05.43

95.44
95.48
95 ri0
9 i.E !
g 5
9

95 62
6

o-,,i-
95.63
95.70
95.72
95.74
95 68
96
95.66
95

Total .$664,000
U S Liberty 2d 4 14b
Nov 1927-42
30,000.03.56
40.000. 93.58
31 noo n.-? rr

Total .$3,151,000
r S Liberty 1th 4'.,*

Oct 193 1-38

13.000_
359.' 0
|s 000_
27 0
949,000. 93.66

100. 93.68
217,000. 93 63
1,001). 93.70
81,000. 93.64

1,284,000. 93.66
333,1 00. 93.63
155,000. 93.70

93.60
93 58
93 60
93.62
9.3.64

T,,tn.l .$4,448,000
23.000.93.541

Foreijjrn Government and
Municipal Bonds

(New York Stock Exchanpe Quotations)
(Interest To Be Added)

Bid. Asked.
Am Foreipn Sec Co 5b 1919.,
Anurlo-Fr Bxtern 5s 1920..
Arjrentine Intern 5s 1940..
Dom of Cunatia 53 1021. 97^'£
do 1926 .

<lo 1931.
Chinose Govt H K Ky 5a 1051.
Cuba Extern 5a 1944.

do 5s, series A 1049.
do 4Vfea 1949.

Dominican Uep 5s 1958.
City of Nordenux Ga 1919.

do Lyona 6a 1919.
do Marseillea 6a 1019.
do Paris 6a 1921.

Japanewe Govt 4'..s atl ln 192E
do 4%b 2d Ber 1925.
do 4a atrlg ln 1931. 77

City of Tokio 5s 1052.
U K Gt llr & I 3 yr 5':s 1919.

do 5 yr 5%s 1921.
do 20 yr 5Mj8 1037.
FOREIGN BONDS DKALT IN FLAT

Mcxic. Ext 5s of '00 1945_ 72 75
do gold 4s of tn 1051. 55 60

Rua 1804 Rentes 4a lUHO r den. 23 .

(Sales)
Am Foreign S 5s

I..).
4,000.

Anglo-l'Vciicli 5a
5,000.

lnn.ooo.
6.000.

99%|
99' >

96 ii
96%
96%

H.IIUO. 96%
22.000. 96%
2.000. 96%|U
2,000. 96%
10,000. 96H
2,000. 96%10,000. 961'i
3,000

Tl.l'OO.
1,000.
2,»0(i.

tl'..', ooo.
8,000.

10,000.
83(000.

10,000. 96%
City of llord Rn

5,000. 99%
if l.votis (Is
.000 991-4
f I'ails Os
,000. 073,.

96
96 \\
96%96|H
96%
98 ji
96%
96).'
Q63.i

City
City

2.0O0...,
4,000,..
1,00(1,
81OOO,,.,
i, .11110

II,."00
0,1.

10,(100,
l!o 11110

76,000

(01
67%li97%
on
071167*2
MH
67%
67%

Jap lst eer 4 '¦.'¦3
28,000. .7 92%

do -il aer I' .3

1,0011. 93
115.000. 92' 2

do German stm
5,000. 86

Rpp of Cuba 4'-..s
5,000. 82%

K of Gt II & I
1019

13,000. 99! 2
1,000. 9" '.

193,000. 99' ,

10,000. 99%5,000. "91 2
28,(._i. 98,",
177,000. 99!

5,000. 99%
!,, lOL'l
8,000. 97IJ
'¦" ". l17:'aI'!""".'jj49,000. 98
l.oilo, 97%

lo Ri - 1937
¦, M 11(11 L,7,1. 90

98%.
.11011

ii,,,., ,,r (Ibii m 1661

Olty

I, (MIO

8,0|)o,
|IH'*I
3,000,
1,000,
11,(100.
1011
6,000,
11,000.
8,00(1. 9/' J
nf nlii.i 5s I
4.00U.at I

II Mh
UH

67
06%
0/

67%
07!

1,000
001)
oiin
1)0(1

"' 1.
'hiimI
",(.

V-i .Ir.i v,. 11 11 ,<.
c.

in 11

N v ('.,..

«,i g
""'4
08%9H ',98%
107

'1,011,1
iillO
.

!,'.!, 0,Ml

M
rv 1

¦:

7 V '.
"i

1. 73%
10,000. ,,. /.I

Y 0 I':,. lOfi
Knvi ml.,',-
|,00fl, ioon,i

do Im IflSU n tl
4,000. 00%

ENDICOTT JOHNSON CORPORATION
Incorporated under the Laws ol the State of New York

7% CUMULATIVE PREFERRED STOCK
Preferred as to Atsets and Dividend*

The whole or any part redeemable at the option o! the Corporation on ninety days' preyious
notice, at $125 per share and accrued dividend

olumbia Trust Company, Nrw Yom., N. Y. Mrrcantuji Trust tt Dejosit Company, Nkw York, N. Y.
(Transfer Agent (Rfgi&trar)

CAPITAUZATJON
oven Per Cent. Cunv.ilr.tive Preferr«d Stock Par Value $100)

Dsvidendt Payabie quarterly beginnin* July 1, 1919. Dividends shall be cumulative from April lat, 1919
AtrrnoRizED and to bk Prrskntly Issukd.#. S15 000 00(

ommon Stock Pht Value $50)
AuTHoaiziD . $21.000,00tTo be Prksf.ntly Issued.,. 14 000 001

Reierence is made to a letter ol Mr. Henry B. Endicott, President ot the Corporation, copy o
rvhich may be obtained at the offices ol the undersigned, for a full statement ol the history ol th<
business.

The profits of the business and properties acquired by the Corporation, tor the past three years
alter deduction in each year of expenditures on improvements and additions at lcast adequate to covej
deprei iation ol proj)erty and plant, and without adjustment lor increased cash capital ol $5,000,000
or provision lor salaries of partners, and beforc provision is made tor Federal Excess Profits Tax anc
Federal and State Income Taxes, have been certified to the undersigned bv Messrs. Touche, Niver
& Co., Public Accountants, as tollows:

Year 1916.$3,669,797.41
Year 1917 - . . . . . . 4,630,471.29
Year 1918. . 4,398,187.23

Application will be made in due course to list the Stock on the New York Stock Exchange.

Inasmuch a* the public haa applied in advance for all the stock acquired by
rhe undersigned, thia advertisement appears only as a matter of reeord.

LEHMAN BROTHERS GOLDMAN, SACHS CQ, CO.
New Yorh City *e~ YorK Cit*

K
Chi««»

Boiton San Francisco

Raihvays, Other Corpotations

Alua G M Gs eer B i 10,000....'. .101%
l 000..... 26 Lehiijh Val 6a

Am Sr.;.u 5a 2.000.102
00' 2 Leh V N Y 5%a

1.000.89
90 LiKgi * .M us

Ai. 91%
'. 000 .103 L & N uniiied 4b

.,0^:H 2,000. 843/4
,i,, co| Man Rj la tax ext

1.000. 69%
d0 | ; 0. 69

¦j ni,,, 88 Midvale Steel 5s
lo col la 1.00.0. *)%

,, 84% 'l'1 Pac con Ga
Armou'r Co i'.-s 2,000. 98%

2 000. 87% do gen 4a
87% 1, '0. 581-4

1,000. 88% 47,000. 58
do gen 4a '. 58%

82/2 ..' " '. &8
8_, g Montana 1'wr 5t.
82% ,0 '. 91%

do cvt la 1960 0. 92
95 N Y A r Brako 6s

tmpd 1.000.100%
l.U'.'0. 74% N V ( nl deb 6b

A,. ( i. L it N 4s r.X.d'i.j. 97%
74 do rfg ;'.'-»

2,000. 71
do L S 3'>jn

l.l. 64'/4
i ¦¦¦ .-. St L lal >s

1.000. 81%
Jersey 5s

Y N !i & II

50%
t deb 3 -s

;**
2,( 0. 51

Bult ei () pr ln
22,0 0.

do cvi
2,0 M).
'. ).

L,0 0 .
d

... C 4a
20,000. 64

Be( I

m 3

3,0
Bklyn

4,00
Ci nt L'< nther 5a

g 4s
0. 43

84i '0. 42%
85 *.} 9,.1. 43

do adj Ba
8274 82,000. 12%8| 1,000. 12%

8,000 ... '96 N Y Telph -l^s
C R R of N .1 6h 6.000. 89%

n 102% Norf So 5a ser A
;;'¦,'.; .102% '. C9

Ches * (> cvt 5s Norf & W cvU 6a
I, 100 36' , 15,000.1063f,1.000.853| 3.000.106%

II. do con 4b
l', > I0. 84%

do ovt l'..s 2,000. ..... 84/2
1 000 ¦''¦ Nor States Ir os

2,'ooo::;:;: 791 1.000.89
Chie & Alt 8%a 0re **v & Nav *»

11,000. 36% ". 79%
C B & il t;en 4s °^ Short Line 6s

i 000 80' \< '.finn.101
,-,. ni 3%."" '4|0re-W R R & N 4s

5.-0.7.... 73'% 2,000...... 76%
do iolnt 4a l»o T & J ua

3V 000 n5;'i 6,000. 91
2.'ooo:.'.'.*:: 5,000...... 91%
10,000. 95%l Penn 5a 10GS
5.000. 955-a
24.000. 95%

C M & St P cvt
5s Berlea B
1,000.

do rfg -H-.s
:.i.
2,000.
i,.>.
!..i.
11.000.
1.000.
14,000.

do cvt 4V&8
2,000
1.000.
.'..: 10

77%'
68''-,'
69

69
69! -

70
70! 4

14, no.
2 000.
3.0O0.

20.000.
16,000.
3.000.
i_i 00
3,0 '0.

7b3d
76

9434
94%
94%
941/4
94%
9435
94i ,

94' ,i
i,0' ,. 94/21
1,000. 943',
2,000. 94" '-.
5,000. 94%
1.000. 94%

do gen 4 '.>s
1.000. 85
7,000. 84%

,i 0. 8434
000. 84%1,000. 76%!

1 i, rn 76' > Pure Marq 5a
2000. 77 2.000. 84'4

Chlo .<: Nw'n'scn Ra Plerce Oil 6s 1924
1.000. 98%! "'

. "5%
fi nnn "'. 95
j.000. 8-000. 95l;»
"l 000. 983 P ¦'. N J 5a
siOOO.'..!.. 98% ..3-0°0 ..;.. 77

Chlcnen Rv 5s Reading (ten 4s
1000 75/J 12.000. 83i/a
I'ooo. 77' ,' 8.000. 83

C R l> P rfg 4s 'I R"ch * P con 6»
1 niiO 70% l-n°0.101
f'l 71

4 St I I Al a- S 4a
t'.ooo:::::: fo% anon.80

-,, J "' f, F 4sRcr A
!. '. 71

Chtc 8 \V Ind 4a
1" 10. 61

Chile '' per 7s
1,000.118

do col 5a
2 00. 86%

130 '0. 86%
!,'r-"..i

dn cvi fia 2d paid
^ 10. B7] 4
4,0011. 87! .

C C C « St L ts
Cafro div

j-.ooo. 5*>'
0. 59%
n. 69%

I.I. 59
0 . 59",

l.l 00. 5T-S
1. 59/,
0. 59' 2

do Inc 6a
1.000. 431-^
4.000...

t L Bwn lst 4s
l.onri. 86%
1,or>n. 65

7894 Sl P * K C SI,t' ,a

Coi f 8 r ;.,¦¦. '¦ 8.000.68%
¦. ni ', u9' a

Col Ind 1

L.OOO 75

3.000 68/a
I.ono. 68

'c V f.- N R 4s
Col lUa 6 000. 7*>

773,4 Seab ^ I, 4a ctrnpil
hnl R'fla , 1,Tnr. 70

., rn h nn ,1" "'" !"1

Con .- cvt ia '"SO. -Wf,

''""' ''' " '"'¦, ",rl',.7., h
a.i

1 nnn om "nna Qrl

rjpl I' .- J* ii "ihio. on'

1,000 B3^4 , :''.n"" .'" nR'*>
b ,1 tn r' 1, -. ni-rnn's

1i.-n « -' ri'aon Ih |
,1" rtl

li.." M ttv« l'.n
li nnd -1 ..

!¦. T V '; eon -

- oo on
RH* i" linn 4n

1. 081
r:,i. . ., ii.-,, c,

. npii
(,.,,, -,

.',,, n

11 rtfjfl ln|l
", 104

¦-, .,,.-,
in

.ii .,,83
.1,, U

'""I 8(1
'. Ciil M/h

ii.' In
.1 oii'i n\.

".'-¦" I'v Ol
¦, 000 o-i11 nn,,

nn ih iw v

«fl,'
7,0(10 48 _ '!"" Ji-'lM

HI P«' I'Wr ili '' H *rn"'Hl,,7aBOnoo.on"H:.. I',1,""1' ¦:... 7S

n
*

aa ".'.103

10,000.103

Kud & M rfg 5s
4,000. 55H
2.000. 55%
2,000. 5534
1,000. 551/2!
2.000. 55»/4l
1,000. 55
1.000. 55%1

do inc 5s
5,000. 15%!
G.000. 15%)
9,000. 15%Intboru-Met 4ViB
23.000. 34'%,]
10,000. 34lji
13,000. 34%;
1,000. 34%!
7,000. 34%
3,000. 34%'
10,000. 34%!
10,000. 34341
10.000. 34%|
4,000. 34341
6,000. 34i%,l
4.000. 343.'Xl
1.000. 34>4,l
5,. 343/4!
21.000. 34%'

Intboro H T rtg Ss
4,000. 70341
1,000. 70%'
7,000. 7014!
1.000. 70%'
lo."00. 70%'
I.O00. 70S-M
10,000. 703/i!

Trit M Mar 6s
11,000. 98UI
10,000.981 '8'
t.000. 9734!
80,000. 971/J
1 1.000. 97%'
10. 97%

Kan City So 5s
1,000. 82%t

KltiKs Co E L &
P cvt Ob 1-I2R
2,00o. 98

Lako S Is 1H28
3,000. 86'"V

T.chlirh Val 0s 1

Third Ave rtg 4s
3.000. 50%
10.000. 50

lln El of Lon Ino 0s
20,000. 67%

Union Pacrflc 6s
2.000.103%

23 000.1033,4
11,000.104

do lst Is
2,000. 86

do rf(t 4s
6.000. 80

Un Ry« of St L 4s
ctfs of dep
82,000. 32

r 6 Kubbor 7s
1,000.103%

do 0b
17,000. 87
10.000. 87%
22,000. 87%

U S Steel b f 5b
1,000.100%
3.000.100%
R.000.100%1,000.10042
15,000..: ...100%
I.OOO.100%

19 000.100%
Va-Car C'lir-m 6b

00.101
4,000.101%

do 0p
O0O. 95%

Vinrlnian Rys 6s
3.000. 903fc

Wftbasli 1 nt 5s
2,00(1. 94%
2.0(i0.94

Wr-wt Fl.vtrlc Rs
1,000. 97Va

West Mnrvlund 4b
1,000 . 59%

Wilson & Co fis
3.000. 90
.¦ 00. 93%
2.000. 98%
2, 100. 99

Bid and Asked
Quotations

The following table gives the closing
bid and asked quotations for stocks
listed on the New York Stock Exchange
but not traded in yesterday:

45'/,

A Bank Not*. 37
do pr . 45

A Boot S or 88
Am Chem pr. 99
Am Coal 45
Am Kx press.
Amer lee
Am I/x-o pr. 104
Am Shiphldg.
Am Sm pr A 92'/,
Am SnufT ..105
do pr . 94

Am Snm T pr 91
Am Tel & C. 56
Assets Iifal I'A
A l>ry CdRlst 63

.ln 2d pr 63
Atl Blr & A 4%
Aul Cnant L. 96
A G AWI pr. 67
I'.ii'd L<>ro pr. 103'i
H & Ohio pr 55'1
Beth Stl 7Lh. 91
Bklyn Kdts 96
Burns pr 110
Brunmvlck 8'/4
B It & Pitts 60
do pr 90

Biish Term 80
Cal & Arlji 59%
Can South 45
Cen of N J 203

I/oiiis & Nash.114
Markay Co .. 72

93 do pr
100

64

117
75
65

Manhat Beacli '/, 2'/a
(Manhat Kior.. 73 77

89 !Manhat Shirt. 67 78
45% Mathleson All; 31 40
05 May Dept Bpr 108 109
42 'M,.x Petro pr.103'.', 110
93'/, Michl Cen'. 85% 90

HVa
90
110
72

115 M A St I, new 10
100 M S P &SSM 88
97'/j do pr .102
65 do 1 1 .... 62
2 Mont Pow pr. I051/,

Morr & Kds .71 89
Nat Arms ...114 118
Nat Bisc ...117 124

97'/,! do pr .114*4 H8
68 N»t CI & S. 75 80
106%: do pr .l03'/» 104
56 iNat F. A S pr 99 109
99 N RK Mei lst 16

100 lN O T & M 29 32
119 !N Y Air Brke.tOSV, 110
8%!X YCASL lst. 63 71

70 do 2d pr 45% 46
100 N Y I'ork pr 44 45V
97 I.N Y h & «'.. 92 98
60''» Norf A W pr. 72 80
50 North Amer 49 52

230 'Nnva Si-o Bt) 47
Con Beath pr I07*'s 107% Ohio Fuel 45
C & s A Tel. 108 114 lowens Bott pr.103

8

.175
4

Chi & Alton.
do pr

Chi Gt Wost. 7%
do pr 24%

Ch A- tiW pr.130
ClOT & Pitts. 67"»
C S P II & O 72',',
do pr .104

C C C A 8 B 32
do pr 65

CI Peandy pr. 103
Col F * t pr 103
1 ol & S O lst 53'A
do ::ii i-r 44

Coinp Tah .47
Cmit Can pr.107
Cont I'.s 66
Corn Prod pr 105
Cre-I C.iri>ct 44
Cuba A Sug 170

ilo pr .. 103
Peere Co pr
1.1 h A W
I) A B Q
do pr . 7

Det Edis ...III
Det Gd P. n. 89
IiBBtA.. 2",
do pr 4'.'«

Eleo Ptor Bai 63
Blk Hottl 77

ilo pr .

r.rlo A Pitts. .
F.<1 M A B, O's
I'she' Bdy pr 93
Oeti Clietn .170
do pr .102

den Clgsr pr 104",Ooodrlcb pr 100
(Irsnl.y Mln 00
OUlf M i N 0

<lr» pr . 30'»
Qnlf Plstfl Btl .13

do Isl pr 92U
TI'TiimuVk .498
Ihl IUit pr 108'V
1" I'H pr p'p 72
Intef I'n pr ftl?
Intet Mik pr ooc.

Itmt n/il 2
., .. [tjl 102

1. Dl SAM I" 19
K c b.h or ii
K«l f BMld pr
nr.ic.-f m\
It * l> ii
t(i»M i"'

Pae Cciait
do lst pr 68
do 2d pr 50

Pac T A T 25
do pr . 85

(Pah Am p pr. 139
iPeiin Sealxl BI 32
!Pw>rla & Kast 4%
Pere Maro. pr 38
P C C A 8 B 40

il'e'.t Mull CO 25
I do lsl pr 96

48 Pltt mi pr. 8G

100
103
87

47% P F W & C.132'4
110 iPond Crk CI. 13 15
70 Pressed SU pr 99V4 103

l06'/»!pnl) Sirr N J 83 87
55 Kv Stl Spg pr.106 110
180 iltesdliiK lst pr 37"i "

108 di, 2d pr 37»-j
99 'ltep 1 A B pr 102
180 Isarage Arm« 02

5'a 81 \, A S F. 12
7' ¦> do pr .23

118 St Ii Snest 16
95 do pr .32
3"» Beahcl A L pr 18'/,
7 IPeari Hl.rk pr. 117

Sl.ffS Bheff pr 83
H P It Piig 140
do pr .I07"t

P'and Mill .140
Ptndphahor pr 95

72
28
47
70
10
'10
180
104
IO0
109
70

W ,

55

.s?

-'..,, Btl pi br

.V*

1,..... A r«

,..:;.
,.. 1.«rlfl pi

(l.n
iM"»

T A P I.iun! 204
Tld* Wstet " 210
T..I, Prodj nr.100'-,
r..i st b \v .
do r'fs .

3n pt 0
dn rtf« pr 9

Trai. A W BU 42''4
I'r.'" i"'v RT 45
dn pr 01

t'tid*f»tK« T 130
di. pr IH

Wh Hi. A Pa 75
I'n Prir pr 72'»
1'., r*j»tl I" ""I
flllted I'M.B '1

fjij tfd pf mn',UldtM ltrr.*d Bfl1,
(Vi Pr

II !i j khfwi 20'¦.

v» ( v a c II
W»l,».l, pf fl »tl%
Wi Mirj M
\V»*i I

UItV.«l|i,ylii,«
WlUlW 1"

37%
lo:',
64
12'4
25
20
34
18%

119
90
150
110
150
96 "4
UU' .

101%

to
12
43
48' 4
'24
144

B0
IV,
II?
114

ii

IWJi * I'. K pf w
l.u * Mvor»Jflfl »!} IW.mlwfmh pr 11«

l.miili.i.1 P |M 164

.'

Th« rotidpiispil alHti'ntent of ttin luii.m
DIIMHHI «'". Ti'iint < nmpany n« of Mnreh 81
kIiowh IjiUI IftOUTAfl of |8,O10,9OI.JB, 'I'Iib
dsppitti mo 18,779,188,17, dlvloUid h» follows i
I..rn nnd dnmn.it!? Imnka. |»88,868.871
liidniduitU »iul ttruw, $(>,4tid.U08.80.

Consolidated Exchange
[Unit of trade on this eaehanga, 10 aharee)
Tranaactiona and price* yesterday for tha

more active aharea follow:
Sa'"'

. Open. High. Low. Last,8-0 Am Can. 51% 61% 49% 49%1960 Am 8m & Ref. 693j 72% 693,, 72%9;'" Anaconda Cop. 62 6232 62 62%Baldwin Loco. 8834 89% 87% 87%1030 Beth Steel n.. 69' a 70% 68% 69
650 Central Leath... 76 76% 76% 75%640 Chile Cop.24 24 23*1 23%8290 Int Mer M pf,.113% 114% 111% 111%3710 Mexican Pet. .1823. 184% 1803-2 181%1330 Nat CondulL. 15% 17% 16% 17
710 Reading .84% 84% 83%, 83%960 i: S Ind Alc. 150% 150% 146% 147%18810 US Steel. W3l 98% 87% 97%

.LIBERTY BOND8
$2,000 Lib'ty 3%a. 100.16 100.16 100.08 100.14
2350 do lst 4'*8 96.08 96.18 96.08 96.12
850 do 2d t&a 95.12 96.18 95.12 95.18

1910 do 8d *Via 05.62 95.74 95.60 95.74
4600 do 4th 4 %« 95.38 B5.54 95.38 95.44

OTHER BONDS
$1000 Int Mot 4H« 35 35 35 85

.Pricea Include interest.

Lieutenant Howard Morria, jr., haa ba>
come assnrinted with Ihe Stock Exchange
firm of Glidden, Davidge & Co.

F1NVNCIAL MEETING

SOllllKKN PACIFIC COMPANI
NOTICO OF MEETING

|6E MtnHdway, New Vork. N. T.
Pated January 2, 1919.
Tli- AnniiBl Meeting of the Plockhnldera

of the Southern Paolflc Company will ba
h.ld 'i 'hc ufnce of thia Company In An-
chorago, J.flerBon County, Kentucky, oa
Weilti-v.ln... '-prll 9, 1919, at twelve o'clock
nooo. standard time for the followluf
purpoaea, >-is*-

(1) To elect nrte.n Dlrertora.
i2) To conBlder and art upon all quea.

tlons and mattera which may legaUy coma
before tho meeting retatlng to Federal
control of tho Compan) * propertlea undor
the- art 01 Congreaa of May 21, 1918. of
any agreem-iii 01 s.-ttlrment wlih tha
Governnn nt m rcspi ct thereto. or relatlng
to the termlriatlon of auch Federal control
by the return of ihe propertlea or other-
«lr, and/or relctlng to condition* result-
Ing from or aucceedlng auon Federal con-
irol, und generally aii queatlon* and mat¬
tera growlng out of or Incldent to suoa)
control. termlnatlon tbtreof. or following
conOitlone.

(2i To traos.-ict all auch other bualneaa
an may legally come hefore the mee.tng.
Including the approval and ru< Iftcatlon oi
all action of the Boat J of Uirectoro anj
(,f !h-- Bxecntlve Committee o'.noe the laat
annual meeting of the Stockholders of thi*
Company.

For the purposr-e of the meeting tha
books for the transfer of atock will ba
cloecd' at 3 o'clock I\ M.. Tuesday. March
85, 1919. end will he reopcned at 10 o'clocg
A. M., Thursday, April 10 1919
By order of the Board of Direetor*

HUQH NEILL. Secretary.

CHICAOO, SATVT PATrL. MIVNFAPOLU)
AM> OMAII1 RAIl.WAY COMPANY
NOTICE OF ANNUAL MEETING

Th-- Annual Meeting of the Stockholdera
of the Chicago, Salnt Paul, Mlnneapoll*
and Omaha Hailway Company will be held
at the offlce of the company. In tha city of
Hudson. Wlaconaln, on Wednesday, April
9, l!'i9 at 9 o'clock a. rn fur the eleetloa
of directors and the transactlon of auch
other biiKinesa aa may come beforo aal4
meetlnar-
Trangfer hooks will be closed on Friday,

March 7. 1919 at thn close of bustnet*}
on that dav, and will be reopened oa
Thursday. April 10. 1919
Dated February 2S. 1919

JAMES T CLARK. PreatflaBl.
JOHN D CALDWELL, Becretanr.

CHICAGO AM) NORTH WESTEatM
RAILWAY COMPANY

NOTIi'i: OF ANNUAL MEETING
The Annual Meeting of the H'.ik khnlderg

of the Chlcaro and North Western Rail¬
way Company will he held at the o ITI00
of the company, 82* West Jarkson Boulo-
vard, ln the clt) of Chicago, llllnota, oa
TuesdRy. April 8, 1919. at 15 o'clock a. m,for the electton of dlrectora and tha
transactlon of such other buslnesa aa may

efore nald meeting
Transfer hooks will he rlosed on Friday,Mar.-h 7 191'*. at ihe close of bualneaa o«

that dny. and will hc reopcned on Wednaa*
day April 9. 1919
Dated March I, 1919

WILLIW I! FIN'LFY. PresldaBt.
JOHN D. CALDWELL Secratary.

DIVIDFM) NOTICES

KELLY-SPririGFILD TIPE CO.
The H, tora hne this day de-

Dlvldend of Ona
Dollar 'II 06) a Quatterl*
Btoch Dlvldehd of 1 Mi( (Mt) «n
the Cop. f iiiit- Company. I'BvbMb
in Common «n«-!i of this Company, >».ih'pay-lat, 1919. to th» ,'-'"¦ kholdarj of
¦.- rd '!. Ihe <i 1" of bualneaa Atorll 18, t»t».
FracOiHiiil uliH.e* i»m ,o.| he l««ne,1 N»-
aotlnhle Warfl ¦. 1- e^ihangel[het v "iinii''. "in- 11.11.¦% ln faea

n hh'i-k, arlll
|,e i«..( 1 ,,;.nllliK di, HotiaJ »B»H
n,P.k« ln ..i II mH dlrldaw^

Sl.il ¦¦¦'-. u ... t
«'.i 'h,il -.«l sbara »«f

KIH.11 >: ni.. of II.
,:¦,. , |.|, [||

Imi.. 11 inH
> \ '.».!-ItJff.

THE PICRM ARR.1W MlilQR CAR CO.
A ,1l>l,l..i,| nf 'M || fo 1 ktiBia «in tha

. ,. Rtut'h r llila .,,ii haa feaait
¦1.i'-l Lv (III Hhoi.i ¦( Hiiroi,.m, inkf*..
1.1,. Mi.i i, ci:, ln aloi .,1...-.i. ,> nf ..:. -.,«
iti 110 ¦ :,.¦..' ,f imalneaa Aimi II leit.

w il.'i'i 11 1' \vii\r iiraauror.

IN.SPIHATIONCdNSOLIDATFDCOPPEHCO
'Hu, |iiif.,ini- h*va f'W iIm> .i,.-ii»r««1 g,

dlvldend "f l| ,0 nor shara, |,m»iii« Mun.
¦i»\, April M, r.M'i. lo alockholdaff a<
i.ioni ai .1 oa o'elodh P M., Frldar, April
It. i'.uii .1 W ALLEN, Tiaaaura*.
New VurU, MaTOO IT, lall.


